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Changes from Last Presentation

* |IMU Budgeted Their Revenue as:

Electric $14,828,900 S741,445
Water $2,472,200 S74,166

Previous estimates put PILOT payments at Electric: $778,335 and Water: $73,452
* FY2019 Sales were Electric: $14,907,744 and Water: $2,327,049

 Utility Billing Service Cost increase—added $10,000 to Sanitary Sewer Budget

* Clerk/Finance Decreased by about $8,000

* COVID-19 Expenses
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Impact of Taxable Property Rollback

Residential Commercial Industrial Multifamily
Y2020 Full 765,687,256 135,123,488 17,469,900 59,543,382
Taxable 435,819,788 121,611,139 15,722,910 44,657,542
Rollback 56.92% 90.00% 90.00% 75.00%
FV2021 Full 827,028,300 137,867,834 17,395,000 64,150,236
Taxable 455,479,976 124,081,052 15,655,500 45,707,065
Rollback 55.07% 90.00% 90.00% 71.25%
Difference in Taxable from Full 61,341,044 2,744,346 (74,900) 4,606,854
FY2020 to FY2021 Taxable 19,660,188 2,469,913 (67,410) 1,049,523
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Change in Full and Taxable Valuation
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Property Tax Difference—FY20 vs. FY21

Difference in City Taxes

Rollback Percentages FY2020 FY2021

Single-Family Residential 56.92% 55.07%
Commercial 90.00% 90.00%
Industrial 90.00% 90.00%
Multi-Family Residential 75.00% 71.25%

FY2020 Levy

13.28

FY2021 Levy

S

13.63

Home Value FY2020 FY2021 Difference

S 100,000 S 755.81 S 750.42 (5)
S 150,000 S 1,133.71 S 1,125.63 (8)
S 200,000 S 1,511.62 S 1,500.84 (11)
S 300,000 S 2,267.43 S 2,251.25 (16)
Comm/Ind Value FY2020 FY2021 Difference

S 500,000 S 597551 S 6,131.50 156
S 1,000,000 S 11,951.01 S 12,263.00 312
S 2,000,000 S 23,902.02 S 24,525.99 624
MultiFamily Value FY2020 FY2021 Difference

S 500,000 S 4,979.59 S 4,854.10 (125)
S 1,000,000 S 9,959.18 S 9,708.20 (251)
S 2,000,000 S 19,91835 S 19,416.41 (502)
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Impact of Property Valuation Limitation

Residential Rollback Estimated Trends (FY14-24) * Until 2010, the property

lowa League of Cities

value growth limitation for

*Note assumptions: estimates incorporoted (including statewide evaluation growth and new residential prope r‘ty was 4
construction rates) follow those used in League Property Tax Model, at www.iowaleague.org.

ercent
64% P
62% | * 1In 2010, under property tax
1.6% . .
reform bill, valuations
capped at 3 percent growth

projected residential rollback with trend 4% limitation
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* The change in the limitation
6.3% changed the forecasted
rollback for the residential

54% property class

52%
projected residential rollback trend with 3% limitation

Residential Rollback Percentage (Estimated)
wun
@
ES

Source: lowa League of Cities
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FY21 Budget

(with IMU)

In Summary...




Farm s =n CITY OF Indianola Departmrt o Hanag sment
ADOPTED BUDGET SUMMARY
YEAR ENDED JUNE 30, 2021 Fiscal Years
TIF
SPECIAL SFECIAL CDEBT CSAFRITAL BUDEET RE-ESTIMATED ASTUAL
EENERAL REVERMUES REVEMUES SERVICE PROJECTS FERMAMENT JFROFRIETAR 221 2020 20149
[ECY] N=F] (= (=¥} [E} [F3 [Sh [H3 (¥ ¥} %] (L3

Revenmmes & Dther Finka ncing Sources
Tames Lewed an P pe by 1 4,597, 13d) 2,520 653 558 085 ] 7. 77h, TAA) 7242 5a3) 5,731,187
Lexs. Unemalleckad P pe ity Tases-Lewy PVeal =2 af ] | af 4] [ | [ | 4]

Mt S ne P oo pe ey Tames 3 4,597, 139] 2620, 653] 558.085) 4] 7.77h.784] 7,242, 5a4] G577 41,187
Dl iwy ue vt P oo po iy Tarmas 3 a af [A] | 4] ] | [A] | ]
TIF Frwenuss 5 2.500.00a) 2.500.030) FEREEE] | 2,302,131
Tehe Dity Tams 5 3d1,744 1,205,332 1.234 a 1,609, 354] 1,494 4 54] 20949, 141
Ligs == B Peiirats T 225,aaaf 4] | 1 a 226,000f 222 Aaaf 2175485
U= of Maney and Prge ey A 547,097 al af ag 4] af 282 585 EEREE) | 724214 1.648 8548
o= g 1 e neal d 1,609,445 1,932 687] af 10, 805) [q] 1 [a] 3,452 934) 4.84d . 407 d.rBd. 442
Chages R Fees & Seimos 14 973,94 3) af [ | a aff 27 492,144 28 472,04 3] 27,194,547 26,491,784
Speaal Sz s 11 af af af 4] | a af 18,0008 d4.,2948
Mizrdlan=aus 12 433,354 af af [q] af 1.154.900 1,687,254 1.345,045] 2,110,595

Sub-Tatal Bewenuss 14 HEHY, 7TE8 5659, 52 2. 500,000) B7d, 125 4] ] | 28 d2H hhS 45, 312 030f 45,393, H13] 44 294,131
Otheer Fi s moing Souncea: I I I
Tortw | T e rs In 14 3,782,341 4] | a 1.124 6541 1,019,944 a 4,502 560 14,5248 .4 32 9.033.433 ¥A54.145

P ioceed= of Cwbe 156 4] | af ay 4,400,000 | 15, 44,000 21. 144 .000) EREFERE | h2Za.9149

Piaezeds aof Taptal Aot Sales 18 af af I ] | ] af 1] af af R
Tort | Rewe e 3 md Dthe r Somreea 17 12,435,147 h.&65d, 62 2, 500,000) 18594 627 5.4 19,0040 ] | 51,275,108 T, dH4 452 SA,7TE2, 717 57 417,716
Ex pé mdlitoréen S Crthse r Finss mGingg Uaes I
Public Safety 14 5.4545.374) 4] | d a 5 46 378 5 045 1491 A&7, 392
Public Wi ks 19 261.4811] 1,397, 5a7] af a 1,559,318 1,534,514 1,548,580
Health and Soaal Semoes 24 af af aj 4] af 4] 4]
Cwlku e and Redieabon 21 EE AL | af af a =, 5340, 724 2,357 .41 2.084.341
e reviriu iy and Ede i rrns Dewmle poires ne ) 211 .694' '.':II {II ] 2411 .694' S33,.5481 514,009
S al v ire ne 23 1.350. 370 af aj 4] 1.350.970f 1 45‘9 '52'1 H28.65481
D bt Se iwee 2 af af af 1.734.373) a i T35
Capikal P 25 1,672, 5as] af af 2,559,000 [ |
Tk | 45 rves rruim & ek Bt e ki B pee md e 2 12,584, 128) 1,397,507 [ | 1,738, 37 3f 2, BE9,000 ] |
Bumne=z= Type Piapnetias. Enipness 5 ISF 2T I I I I 44,125 817 49,125 817
Tirtz | fSine B Burs Type Expemditures 2 12,584, 124] 1,397,547 [ | 1,7 38,37 3f 2,559,000 ] | 49,125 417 57,6514 825 55,834,142 45,759,434
Totm | Tranmale s O wt 24 Fag.a0af 4,958,040 1,050,501 af 1] af 4.7449.791 10,524 4 342 9,033.033) T H454.1405
Total ALL Exp=nditur==! Fund Transf=rs Dut a4 13,453, 128) 5,455,647 1,050,501 1.?35.3?3' 2,559,000 CII b2 HSE, 508 TH 43,257 S4 877,181 53,527,936
Excmws Fewenues S Othe ) Sau s D 31 I
U nde} Expe ncitu iesiTa nshz s Dot 32 -1.015, 9481 -5956.9458 1,439, 339) -43,744] 2. 450,000 d -2,691,502 -58.735 -1.114 ., 4454 4,784,784
Bz ggirn rwimngy Fuoornad B ke Jonby 1 KE] :EENGEE] NG 3.299,9‘1:;' 'E‘l?.gﬁﬁl 411,947 C\I 1r.7¢h,frd KRR KRR A4 209, b
E iy Foa il B s mce J e 340 34 5,517,730 5544, 753 4,733, 3124 574, 207) 3,151,947 ] | 15,184,277 35 525,225 35,945,021 37,999,445




Fund Balance Worksheat for Clty of

Indianola

TF Taotal Grand
General Speclal Raw Speclal Rev Dabt Sary Capt Pra| Parmanant | Governmeant | Proprlatary Total
[T} | &b | B} | b | Oh | E} |50 |H4 11} .1}
*Annual Report FY 215
Baginning Fund Balanca July 1 {pg 5, line 134] ~ 1 £,882, 738 5,323,758 1,741,832 1,178,005 741,243 o 15,875,774 14,333,531 34, 208,705
Actual Favanuas Excapt Bag Bal {pgs, line 132] " z 11,482,808 o, o848, 388 2,338,320 1,812,730 =757 5 O 21875878 35 542,038 Sr 7715
Actual Expandituras Excapt End Bal {pg#, line 136 ~ 3 10,302,102 3,551,454 1,334, &75 2082, 535] SED, 540 O 18,111,380 3%, 518,575 o3, 827,535
Ending Fund Ealanca .Juna 30 1PH &, |Ine 147~ 4 2,053,254 7,353,888 2,743,827 1,028,188 458,273 i 18,840,083 14,358,382 a7, 550,445
| L T
2 Gohoral apoet Ray Rav Dabt Sary Capt Pra| Parmanant Tot Govt Pmprlatarr Gramd Total
™ Ra-Estimated FY 202D
Baginning Fund Balanca 5 2,053,254 7.a5d.888 2743, 827 1028188 458,273 O 18,840,083 14,358,382 a7 550,445
Ra-E=t Ravanuas g 12,088,683 o A08.273 2,502, 808] 1,787,712 Z,F33855 O 24,538,542 38 222775 83,782,717
Ra-Est Expanditunss 7 12 815,278 >423,.253 1,84, 323 2,205,855 Z . A79.538 o o070, 783 389,808,388 £3.877. 1481
Ending Fund Ealanca a 753,711 734,718 3,258,813 £1 7,853 211,847 O 18,108,242 17,775, 7ia] 38,835,021
| T
[ Gohoral Spoc Ray Feav Dabt Sary Capt Pra) Parmanant Tot Govt Proprlatary | Gramd Total
= E!udﬁat FY iy
_Eaginning Fund Balanca 2 7.o3, 71 a4, 718 2,758,813 £17.853 311,847 o 18,108,242 17,775, Frg] 36885021
Rgva nuas 10 12,436,147 o 558,582 &, SO, D 1,684,827 PR A AR o 2T, 08,358 N ) 7rBad, 482
Expandituras 11 13,453,128 €,355, 547 1,080, 80 1,733,373 2,588,000 O 22 TEE48] 52 AGE.808 o043, 257
Ending Fund Ealanca 12 £.517, 730 €.5643,753 4,738,312 o7 4,207 2,181,847 O 21,841,545 15,184,277 38,828,226
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The FY2021 Budget Goals:

* 2 new police officers; salaries and benefits (5201,418)
2 additional police vehicles and equipment ($120,594)
 New FT and PT library staff members ($99,213)
* Meet Property/Liability (5%) and Health Insurance (10%)
Increase Assumptions
* Begin Engineering On:
 Downtown Streetscape
* K Street Improvements
e Hillcrest Avenue Improvements
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